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March 28, 2014

Hon. James J. Donelon, 
Commissioner of Insurance
State of Louisiana
P.O. Box 94214
Baton Rouge, Louisiana 70804-9214

RE: 2013 Annual Financial Report of LIGA

Dear Commissioner:

Pursuant to La. R.S. 22:2064, we are pleased to submit to you LIGA’s 2013 Annual Financial Report. Please allow me to 
highlight a few of LIGA’s activities during the year.

◆  LIGA received 1,097 new claims in 2013. 179 related to previous insolvencies and 918 related to 2013 insolvencies.

new claims. Southern Casualty was placed into liquidation on March 20, 2013.

placed in receivership on May 30, 2013.

the company’s Louisiana policies were assumed by another carrier prior to liquidation, LIGA is responsible for 
fi ve commercial auto claims.

long term medical care and wage indemnity.

tion is yet another year that member insurers were not called upon to pay assessments. 

Th e above items may seem mundane to most readers but I believe it demonstrates the uniqueness of insurance regulation 
and the insurance industry. It shows regulators acting in the interest of policyholders. It shows LIGA, an insurer member-

mission. Enclosed herein is our 2013 Report on Insolvent Companies, 2013 Company Claims Activity, 2013 Report of LIGA’s 
General Counsel, and our Annual Financial Audit for 2013 prepared by Postlethwaite & Netterville.

Respectfully submitted,

Director of Operations

L I G A
�

 L O U I S I A N A  I N S U R A N C E G U A R A N T Y  A S S O C I A T I O N
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Stephanie B. Laborde
A Professional Law Corporation

slaborde@millinglaw.com

March 27, 2014

REPORT OF GENERAL COUNSEL
January 1, 2013 – December 31, 2013

the July 18, 2013 Report of General Counsel, provided to the Board at the meeting on that date.

Th ere were no revisions to the Plan of Operation in 2013, and only one change made to the Policies and Procedures Manual.

In the past, LIGA has maintained a document referred to in the Policies and Procedures Manual as the Examiners’ Best 

constant standard when dealing with ever-changing issues and circumstances unique to each insolvency. Additionally, 

and deliberation by the Committee, the Board of Directors unanimously voted to remove references to this document 

specifi c to the handling of each insolvency.

LIGA’s primary focus in 2013 was the handling of the application of the new LIGA Law to the Southern Casualty cases, 
primarily with respect to the application of the credit for other applicable insurance. Th ese cases involve a de novo inter-

LIGA’s secondary focus is the continuing resolution of long-term hazardous and environmental exposure cases, which 

Kindest regards.
Sincerely,

Stephanie B. Laborde 

SBL/
Enclosure

Baton Rouge 445 North Boulevard, Suite 200 Baton Rouge, Louisiana 70802 (225) 291-7300 Fax (225) 291-4524
New Orleans  909 Poydras Street, Suite 2300  New Orleans, Louisiana 70112 

Lafayette  101 La Rue France, Suite 200 
North Shore  Covington, Louisiana 70433 



3

Independent Auditors’ Report

Members and Directors
Louisiana Insurance Guaranty Association
Baton Rouge, Louisiana

comprise the statements of assets and liabilities arising from cash transactions as of December 31, 2013 and 2012, and the related 
statements of activities arising from cash transactions for the years then ended, and the related notes to the fi nancial statements.

Management’s Responsibility for the Financial Statements: Management is responsible for the preparation and fair presentation 
of these fi nancial statements in accordance with the cash basis of accounting described in Note 1. Th is includes determining that 
the cash basis of accounting is an acceptable basis for the preparation of the fi nancial statements in the circumstances. Manage-
ment is also responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of fi nancial statements that are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility: 

require that we plan and perform the audits to obtain reasonable assurance about whether the fi nancial statements are free from 
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the fi nancial statements. 

relevant to the entity’s preparation and fair presentation of the fi nancial statements in order to design audit procedures that are 

control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of signifi cant accounting estimates made by management, as well as evaluating the overall presenta-
tion of the fi nancial statements.

Opinion: In our opinion, the fi nancial statements referred to above present fairly, in all material respects, the assets and liabili-
ties arising from cash transactions of Louisiana Insurance Guaranty Association, as of December 31, 2013, and 2012, and its 
activities arising from cash transactions during the years then ended in accordance with the cash basis of accounting described 
in Note 1.

Emphasis of Matter—Basis of Accounting: 
tion’s basis of accounting. Th e fi nancial statements are prepared on the cash basis of accounting, which is a basis of accounting 

to this matter. 

 
Baton Rouge, Louisiana
March 13, 2014

A Professional Accounting Corporation
Associated Offi  ces in Principal Cities of the United States

www.pncpa.com
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Statements of Financial Position Arising from Cash Transactions

December 31, 2013 and 2012

Assets 2013 2012

Cash $            97,935 $                    —

Investments, at cost 228,563,196 234,425,929 

$ 228,661,131 $ 234,425,929

Liabilities and Net Assets

Outstanding checks in excess of bank balances $                    — $          302,505

Net assets — restricted 228,661,131 234,123,424

$ 228,661,131 $ 234,425,929 

The accompanying notes are an integral part of these statements.
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Statements of Activities Arising from Cash Transactions

December 31, 2013 and 2012

Receipts 2013 2012

Distributions from liquidators $     1,453,982 $     4,207,400

Interest income 6,712,854 7,633,251 

Net loss on disposition of investments (2,561,349) (2,254,005) 

Restitution 31,439 144,005

Assessments — 398,979 

5,636,926 10,129,630 

Disbursements

Claims paid 7,738,039 6,105,404 

Legal fees and expenses 1,682,409 1,381,994 

Claims handling costs 446,189 411,533 

Professional and bank fees 71,428 56,269 

Staff  salaries, taxes, and benefi ts 835,655 695,110 

Travel, meetings, and seminars 28,191 16,555 

Building expenses 14,066 14,066 

Administrative expenses 283,242 286,119

11,099,219 8,967,050 

Excess of Receipts Over (Under) Disbursements (5,462,293) 1,162,580

Net assets — beginning of the year 234,123,424 232,960,844

Net assets — end of the year $ 228,661,131 $ 234,123,424

The accompanying notes are an integral part of these statements.
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Notes to Financial Statements

1. Signifi cant Accounting Policies

Organization

ganization created by the Louisiana Insurance Guaranty Act to pay for the 
claims against insolvent member insurance companies. Funds are provided 
for the payment of the claims by the assessment of the remaining member 
insurance companies. All admitted insurance companies doing business in 

lowing lines of business: life, health and accident, title, disability, mortgage 

Th e Association’s day-to-day operations and management are performed 

providers, and other professionals to carry out these functions.

Accounting Method

Th e Association’s policy is to prepare its fi nancial statements on the basis of 
cash receipts and disbursements; consequently, revenue and related assets 
are recognized when received, and expenses and related liabilities are rec-
ognized when paid. Accordingly, no liabilities are recorded for future pay-
ments for return of unearned premiums, loss claims and related expenses, 

Association regularly estimates amounts for such liabilities.

Equipment and Facilities

Th e Association recognizes equipment and facilities as cash disbursements 
when incurred. Th ese items are not capitalized and depreciated under the 
Association’s cash basis of accounting.

Income Taxes

Th e Association is exempt from income taxes under Internal Revenue Code 

ognized income tax positions are recorded at the largest amount that is 

measurement are refl ected in the period in which the change in judgment 
occurs. Th e Association has evaluated its position regarding the account-
ing for uncertain income tax positions and does not believe that it has any 

longer subject to federal, state, or local tax examinations by tax authorities 
for years before December 31, 2010.

2. Restricted Net Assets

Net assets represent funds collected from member insurance companies, 
distributions from liquidators, interest income, and other receipts in excess 
of funds disbursed to pay claims and expenses of the Association. All assets 
are considered restricted under the Act which created the Association. Ex-
cess funds are to be used for the payment of claims, return of unearned pre-
miums and reimbursement of expenses incurred for the insolvent member 

rized during 2013 or 2012.

3. Investments

Th e Association’s investments are recorded at cost and consisted of the fol-
lowing at December 31, 2013 and 2012:

2013 2012

Cost
Estimated 
Fair Value Cost

Estimated 
Fair Value

Short-term repur-
chase agreements $ 1,535,345 $ 1,535,345 $ 1,125,989 $ 1,125,989

Money market 
accounts invested in 
U.S. Treasury obliga-
tions 4,263,663 4,263,663 4,589,868 4,589,868

U.S. Treasury notes 
and bonds 182,583,687 177,597,257 180,248,312 179,019,492

U.S. Government 
Agency obligations 40,180,501 39,211,253 48,461,760 48,236,390

$ 228,563,196 $ 222,607,518 $ 234,425,929 $ 232,971,739

prices. Th e Association enters into short-term repurchase agreements with 

securities with an agreement to resell the securities to the fi nancial institu-

Th e Association purchases securities at premiums or discounts from the 
contractual maturity amount of the security. Pursuant to the cash basis of 
accounting, these premiums and discounts are not amortized over the hold-
ing period of the security. Instead, investments are stated at original cost and 
any premiums or discounts are reported as gains or losses upon maturity 
or sale of the respective security. Accordingly, interest income represents 
the contractual interest payments received under the investment securities.

Th e cost and estimated fair value of investments at December 31, 2013, 

from contractual maturities because borrowers may have the right to call or 
prepay obligations with or without call or prepayment penalties.

Cost Estimated Fair Value

Due in one year or less $   51,309,280 $   49,453,598

Due after 1 year through 5 years 177,253,916 173,153,920

$ 228,563,196 $ 222,607,518

4. Assessments 

assess member insurance companies the amount necessary to pay the 
obligations and expenses of the Association. Beginning January 1, 2003, 

ums during the preceding calendar year, unless changed by the Louisiana 
Legislature. During 2013 and 2012, the Association did not assess member 
companies. In 2012, the Association received $398,979 of assessments from 
a member company that was assessed in prior years. During 2013, the As-
sociation did not receive any assessments from member companies. 
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5. Distributions from Liquidators

Th e Association fi les claims against the estates of insolvent insurers in an 

penses from the assets of the insolvent insurers. During the years ended 

$4,207,400, respectively, of such distributions which are refl ected as receipts 
in these fi nancial statements. No estimate is available of future potential 
distributions from liquidations.

Distributions received from liquidators are included in the Association’s net 
assets. However, distributions received from liquidators prior to the closing 
of the insolvent insurer estate may be subject to return of the distribution 
under provisions of the early access agreements with the estate. During the 
year ended December 31, 2013, the Association returned $888,443 of early 
access distributions which had previously been received from liquidators 
under the terms of those agreements. Th ere were no similar amounts re-

distributions have been collected which are subject to return to liquidators.

6.  Estimate of Future Return of Unearned Premiums and Claims 
Payments (Not Audited) 

Th e funds of the Association are used to pay insurance claims of insolvent 

a substantial portion of which are involved in litigation. Additionally, other 
member insurance companies may be declared insolvent subsequent to the 
date of these fi nancial statements.

Due to the uncertainty involved in accepting and administering insolvent 

Association maintains its fi nancial records on a cash basis. However, the 
Association regularly attempts to estimate the amount of claims and claims 
administration expenses related to insolvent member insurance companies. 
Th is case based reserve setting practice is a common function of managing 
and administering those losses.

Provided below is an unaudited condensed balance sheet of the Associa-
tion at December 31, 2013, on a modifi ed accrual basis which recognizes 
management’s estimate of the undiscounted claims and related liabilities. 
Th is information is intended to refl ect only certain estimated assets and 
liabilities of the Association and is not intended to represent the fi nancial 
position of the Association in accordance with accounting principles gener-

to vary as additional information becomes available.

Th e unaudited condensed balance sheet below does not provide for accruals 
of amounts which may be due from liquidators of insolvent insurance com-
panies, early access distributions subject to refund, billed but uncollected 
member assessments due, capitalization and depreciation of property and 
equipment, adjustments of investments to estimated fair value, accruals for 
restitution recoveries, and accruals of operating costs owed at year end not 
included in the reserves for claims administration expenses.

As described in Note 4, the Association has been granted the authority to 

premiums annually beginning January 1, 2003, which, if assessed, is esti-
mated to produce approximately $82 million annually. Additionally, La. R.S. 

ciation may borrow additional funds or payments can be reduced on a pro-
rated basis and unpaid balances are to be paid as funds become available.

Assets

December 31, 2013
Unaudited

Cash $              97,935

Investments, at cost 228,563,196

Total assets $ 228,661,131

Liabilities and Net Assets

Estimated claims and claims administration 
 expenses payable 162,372,000 (1)

Total liabilities 162,372,000

Net assets  66,289,131 (2)

Total liabilities and net assets $ 228,661,131

expense reserves related to open claim fi les at December 31, 2013. 

Th e Association has been notifi ed of claims, as well as threatened claims, by 
certain large insureds of insolvent insurance companies relating to the use 
and production of asbestos, silica, tobacco, and environmentally hazardous 
materials. Th e Association continues to evaluate the merits of these claims, 
the appropriateness of coverage under the Act, and the amount of potential 
liability to the Association. 

Management includes in the reserve for claims and claims administration 
expense amounts estimated as the Association’s liability for these claims 
based on present statutes and based on the best information available at this 
time. However, there are numerous and signifi cant uncertainties regarding 
the amount of ultimate liability the Association may be responsible for un-
der these claims and when amounts ultimately determined as owed by the 
Association become due and payable. As facts and circumstances develop, 
management intends to revise its estimates of these claims liabilities. Revi-
sions in these estimates could result in signifi cant increases or decreases in 
these estimates.

its claims obligations as they become due. Additionally, as described in Note 

Any demands for return of early access distributions would decrease the 
above net assets. 

insurers’ net direct written premiums annually if necessary to pay its obliga-
tions as described in Note 4. Th e Association’s fi nancial resources also in-
clude receipt of investment earnings and the continued receipt of proceeds 
from liquidators of insolvent insurance companies.

7. Subsequent Events 

Management has evaluated subsequent events through the date that the 
fi nancial statements were available to be issued, March 13, 2014, and deter-
mined that there were no events that required additional disclosure. No 

sion in these fi nancial statements. 
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Report on Internal Control Over Financial Reporting and on Compliance 

and Other Matters Based on an Audit of Financial Statements Performed in 

Accordance with Government Auditing Standards

Members and Directors
Louisiana Insurance Guaranty Association
Baton Rouge, Louisiana

applicable to fi nancial audits contained in Government Auditing Standards

ended December 31, 2013, and the related notes to the fi nancial statements, which collectively comprise the Association’s fi nan-
cial statements, and have issued our report thereon dated March 13, 2014.

Internal Control Over Financial Reporting: In planning and performing our audit of the fi nancial statements, we considered the 

the circumstances for the purpose of expressing our opinions on the fi nancial statements, but not for the purpose of expressing 

ness of the Association’s internal control. 

A defi ciency in internal control exists when the design or operation of a control does not allow management or employees, in 
the normal course of performing their assigned functions, to prevent, or detect and correct misstatements on a timely basis. A 

that a material misstatement of the entity’s fi nancial statements will not be prevented, or detected and corrected on a timely 
basis. A signifi cant defi ciency is a defi ciency, or a combination of the defi ciencies, in internal control that is less severe than a 

Our consideration of internal control was for the limited purpose described in the fi rst paragraph of this section and was not 

Compliance and Other Matters: As part of obtaining reasonable assurance about whether Louisiana Insurance Guaranty As-
sociation’s fi nancial statements are free of material misstatement, we performed tests of its compliance with certain provisions 

determination of fi nancial statement amounts.  However, providing an opinion on compliance with those provisions was not 
an objective of our audit and, accordingly, we do not express such an opinion.  Th e results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards.

Purpose of this Report: Th e purpose of this report is solely to describe the scope of our testing of internal control and compliance 

ance. Th is report is an integral part of an audit performed in accordance with Government Auditing Standards in considering the 
entity’s internal control and compliance.  Accordingly, this communication is not suitable for any other purpose. 

Baton Rouge, Louisiana
March 13, 2014

A Professional Accounting Corporation
Associated Offi  ces in Principal Cities of the United States

www.pncpa.com
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* Projected 2013 Total Expenditures — $11,099,219
■ Claims Paid $7,738,039

■ Allocated Expense (Claims Handling) $2,128,598

■ Unallocated Expenses (Administrative) $1,232,582
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LIGA Company Claims Activity for the Year Ending 2013

Company Name

Closed in 

2013

Pending

12/31/13

Distribution

Refunds in 2013

Losses Paid 

in 2013

Claims Expenses 

Paid in 2013

Outstanding

Reserves

ALLIANCE CASUALTY 0 1 0 10,221 223 38,588 

AMERICAN DRUGGIST 0 1 0 20,899 3,086 552,809

AMERICAN FIDELITY 0 0 87,658 0 0 0

AMERICAN MUTUAL BOSTON 0 6 0 79,987 11,217 555,403

AMERICAN MUTUAL LIABILITY 164 506 0 3,450,610 1,496,060 76,099,038

ANGLO AMERICAN 1 9 0 106,188 24,781 714,374

ATLANTIC MUTUAL INS. CO. 0 0 0 0 72 0 

CADILLAC 0 0 468,987 0 0 0

CALIFORNIA COMPENSATION 0 1 0 4,583 2,688 211,520

CASCADE 0 0 0 0 0 0 

CASUALTY RECIPROCAL 2 10 82 2,789 48,146 3,501,904

COLONIAL LLOYDS 0 0 0 0 (10) 0

COMMERCIAL CASUALTY 1 1 843,995 0 20,763 111,810

COMMERCIAL COMPENSATION 1 4 0 147,317 14,326 427,504

CREDIT GENERAL 1 15 131,846 385,090 44,434 4,250,143

EMPLOYERS CASUALTY 0 9 1,070 0 3,278 212,144

EMPLOYERS NATIONAL 17 67 0 190,430 195,480 6,817,704

FIDELITY FIRE & CASUALTY 0 0 0 0 42 0

FRONTIER INS. CO. 3 7 0 159,700 49,428 795,355

GENERAL 6 4 0 2,609 6,495 26,345

GRAMERCY 0 5 0 0 10,081 964,747

GREAT GLOBAL ASSURANCE 2 0 0 0 1,411 0

HOME INSURANCE CO. 18 48 131,652 108,737 14,301 5,365,127

HOMEWISE INS. CO. 16 7 0 145,704 100,555 464,572

HORIZON 0 0 0 0 2,597 0 

IMPERIAL CASUALTY 0 2 0 60,354 8,455 101,655

INTEGRITY 1 0 0 0 0 0

LARAMIE 0 1 0 0 470 267,395

LEGION INSURANCE CO. 2 9 0 27,203 53,680 923,717

LIBERTY LLOYDS 0 0 0 0 (85) 0 

LUMBERMANS MUTUAL 26 29 0 237,628 55,465 2,731,318

MIDLAND 0 2 327,258 13,640 729 208,825

MISSION 0 2 0 3,380 602 351,878

MISSION NATIONAL 0 1 0 0 2,387 9,655
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LIGA Company Claims Activity for the Year Ending 2013 (continued)

Company Name

Closed in 

2013

Pending

12/31/13

Distribution

Refunds in 2013

Losses Paid 

in 2013

Claims Expenses 

Paid in 2013

Outstanding

Reserves

NATIONAL ALLIED 0 0 0 0 548 0 

OLD HICKORY 0 2 0 31,613 5,722 424,348

PACIFIC MARINE 0 2 0 23,168 977 633,192

PARK AVENUE P & C INS. CO. 0 1 0 0 387 5,366 

PATTERSON INSURANCE CO. 1 2 0 0 7,423 18,135

PELICAN STATE MUTUAL 0 1 0 0 42 150,000 

PETROSURANCE 0 2 0 16,629 6,584 395,877

PHICO 0 0 0 (54) (191) 0

PINNACLE 0 1 0 0 2,012 105,223 

PRESIDENTIAL FIRE & CASUALTY 0 3 0 6,632 5,037 320,845

REALM INSURANCE CO. 0 1 0 14,177 11,290 173,050

RECIPROCAL OF AMERICA 0 0 93,959 0 928 0 

RELIANCE NATIONAL 87 307 0 831,846 237,160 36,399,177

ROCKWOOD 1 20 0 787,976 70,498 8,407,960

SAVANT 1 0 0 1,071 633 0

SECURITY CASUALTY 0 1 0 0 17 147,805

SOUTHERN AMERICAN 1 4 0 0 5,567 153,487

SOUTHERN CASUALTY INS. CO. 470 408 0 516,128 797,603 4,561,742

TRANSIT 42 65 0 69,327 30,839 4,235,403

U.S. CAPITAL 0 0 204,703 0 0 0 

ULLICO 2 10 0 104,892 16,402 536,760

UNITED AGENTS 0 0 6,433 0 0 0 

UNITED COMMUNITY 0 0 821 0 0 0 

UNITED SOUTHERN ASSURANCE 1 0 0 0 271 0

TOTALS 867 1,577 $ 2,298,464 $ 7,560,475 $ 3,370,906 $ 162,371,900 
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Insolvent Companies Monies Paid from the Date of Insolvency to 12/31/2013

Company Name, State and Date of Insolvency Losses Expenses

Unearned Premiums/

Expenses Paid

Total All Time 

LIGA Billings

ACCELERATION NATIONAL, OH 2/28/2001 $ 109,200.00 $ 70,871.55 0 $ 180,071.55 

ALLIANCE, LA 6/19/1992 5,506,223.73 1,307,923.66 611,847.69 $7,425,995.08 

AMERICAN DRUGGIST, OH 4/30/1986 2,416,123.69 757,500.09 0 $3,173,623.78 

AMERICAN EAGLE, TX 12/22/1997 997,056.18 525,363.86 8,932.00 $1,531,352.04 

AMERICAN MUTUAL BOSTON, MA 3/9/1989 6,952,578.30 986,242.23 0 $7,938,820.53 

AMERICAN MUTUAL LIABILITY, MA 3/9/1989 23,915,049.36 22,943,146.97 0 $46,858,196.33 

ANGLO AMERICAN, LA 3/20/1989 22,822,036.17 4,262,111.22 1,035,251.48 $28,119,398.87 

ATLANTIC MUTUAL INS CO., NY 4/27/2011 0.00 3,917.25 0.00 $3,917.25 

CALIFORNIA COMPENSATION, CA 9/26/2001 1,127,893.07 394,127.18 11,580.00 $1,533,600.25 

CAR (AUTOMOTIVE CASUALTY), LA 1/20/1993 29,792,639.19 11,630,688.31 333,678.75 $41,757,006.25 

CASUALTY RECIPROCAL, MO 8/18/2004 4,198,472.66 1,056,930.60 0 $5,255,403.26 

CENTENNIAL INS. CO., NY 4/27/2011 0.00 3,835.01 0 $3,835.01 

COLONIAL LLOYDS, LA 3/27/1992 22,166,749.38 6,469,596.84 5,911,383.05 $34,547,729.27 

COMMERCIAL CASUALTY, GA 4/2/2004 868,197.91 947,713.77 0 $1,815,911.68 

COMMERCIAL COMPENSATION, CA 9/26/2001 4,933,850.33 1,439,044.01 148,830.00 $6,521,724.34 

CREDIT GENERAL, OH 1/5/2001 15,098,460.42 4,291,953.21 387,603.44 $19,778,017.07 

EMPLOYERS CASUALTY, TX 2/11/1994 587,563.62 429,092.87 0 $1,016,656.49 

EMPLOYERS NATIONAL, TX 2/11/1994 13,361,231.52 4,517,550.43 7,638.00 $17,886,419.95 

FIDELITY FIRE & CASUALTY, LA 9/4/1991 11,608,852.54 4,917,117.58 639,089.05 $17,165,059.17 

FREMONT INSURANCE CO., CA 7/2/2003 346,549.12 79,702.05 0 $426,251.17 

FRONTIER INSURANCE CO., NY 11/16/2012 159,700.00 59,213.90 0 $218,913.90 

GENERAL 222,892.02 332,650.57 0 $555,542.59 

GRAMERCY, TX 8/26/2013 0.00 10,081.09 0 $10,081.09 

HOME INSURANCE CO., NH 6/13/2003 2,075,775.73 667,955.79 0 $2,743,731.52 

HOMEWISE INSURANCE CO., FL 11/18/2011 1,301,104.64 705,540.89 11,452.97 $2,018,098.50 

IDEAL MUTUAL, NY 2/7/1985 7,551,060.75 1,776,965.92 5,164.60 $9,333,191.27 

IMPERIAL CASUALTY & IND. CO., OK 5/12/2010 111,631.02 29,148.03 0 $140,779.05 

INSURANCE CORP. OF AMERICA, TX 4/28/1997 3,916,350.21 4,415,339.97 414,293.43 $8,745,983.61 

LARAMIE, WY 2/14/1990 6,883,470.38 1,979,320.79 1,274,804.13 $10,137,595.30 

LEGION INSURANCE CO., PA 7/28/2003 7,094,566.77 2,781,373.04 137,987.44 $10,013,927.25 

LIBERTY LLOYDS, LA 5/17/1993 42,919,330.92 12,101,189.49 173,564.46 $55,194,084.87 

LUMBERMENS MUTUAL, IL 5/10/2013 237,628.00 55,465.34 0.00 $293,093.34 

LUTHERAN BENEVOLENT, MO 12/2/1996 1,175,784.26 292,852.02 103,318.88 $1,571,955.16 

MAGNOLIA FIRE & CASUALTY, LA 5/14/1993 751,162.78 190,109.52 79,185.50 $1,020,457.80 

MERIT CASUALTY CO., IL 4/1/1997 659,633.89 175,478.82 0 $835,112.71 
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Insolvent Companies Monies Paid from the Date of Insolvency to 12/31/2013 (continued)

Company Name, State and Date of Insolvency Losses Expenses

Unearned Premiums/

Expenses Paid

Total All Time 

LIGA Billings

MIDLAND, NY 4/3/1986 10,505,586.85 2,711,159.30 17,023.59 $13,233,769.74 

MILLERS INSURANCE CO., TX 3/24/2003 180,923.37 97,489.44 0 $278,412.81 

MISSION, CA 2/24/1987 1,663,808.78 591,727.23 0 $2,255,536.01 

MISSION NATIONAL, CA 2/24/1987 726,469.67 618,209.37 0 $1,344,679.04 

NATIONAL ALLIED, TX 10/31/1986 1,413,667.43 202,460.72 0 $1,616,128.15 

OLD HICKORY, LA 10/31/1991 11,173,921.45 4,301,798.69 2,274,689.75 $17,750,409.89 

PACIFIC MARINE, WA 6/7/1989 2,783,723.72 528,030.88 0 $3,311,754.60 

PARK AVENUE P & C INS. CO., OK 11/18/2009 183,618.56 92,583.75 0 $276,202.31 

PATTERSON INSURANCE CO., LA 3/17/2003 6,911,250.49 5,715,012.75 782,446.75 $13,408,709.99 

PEGASUS INSURANCE CO., OK 8/12/2010 2,500.00 10,845.25 0 $13,345.25 

PELICAN STATE MUTUAL, LA 2/26/1993 19,147,364.30 5,458,922.52 321,366.03 $24,927,652.85 

PETROSURANCE, OK 3/14/2002 1,534,822.09 393,281.15 0 $1,928,103.24 

PHICO, PA 2/1/2002 543,697.91 884,850.07 14,829.00 $1,443,376.98 

PINNACLE INS. CO., GA 9/20/1999 570,378.00 258,515.51 0 $828,893.51 

PRESIDENTIAL FIRE & CASUALTY, LA 11/13/1991 13,190,727.47 3,014,982.92 595,841.29 $16,801,551.68 

REALM INSURANCE CO., NY 6/10/2005 86,025.19 35,643.80 0 $121,668.99 

RECIPROCAL OF AMERICA, VA 6/20/2003 654,959.58 413,958.00 0 $1,068,917.58 

RELIANCE NATIONAL, PA 10/3/2001 52,259,482.65 20,548,807.64 0 $72,808,290.29 

ROCKWOOD, PA 8/26/1991 31,305,398.07 4,943,619.93 22,994.25 $36,272,012.25 

SAVANT, LA 11/7/2001 1,124,921.42 304,084.28 0 $1,429,005.70 

SOUTH CAROLINA INS. CO., SC 3/21/2005 0 12,688.33 0 $12,688.33 

SOUTHERN CASUALTY INS. CO., GA 3/20/2013 516128.18 797,602.62 164949.04 $1,478,679.84 

SOUTHERN AMERICAN, UT 3/20/1992 1,420,480.93 1,184,445.28 0 $2,604,926.21 

TRANSIT CASUALTY, CA 12/3/1985 23,669,554.51 6,029,944.20 17,251.46 $29,716,750.17 

U.S. CAPITAL, NY 11/20/1997 1,959,275.14 1,471,939.79 0 $3,431,214.93 

ULLICO, DE 5/30/2013 104,892.10 16,402.39 0 $121,294.49 

UNITED AGENTS, LA 3/3/2002 5,092,068.47 2,036,400.32 179,232.23 $7,307,701.02 

UNITED COMMUNITY, NY 11/10/1995 5,802,227.78 2,480,189.81 166,571.56 $8,448,989.15 

UNITED SOUTHERN ASSURANCE, FL 9/18/1997 1,334,715.94 605,917.36 0 $1,940,633.30 

VESTA FIRE INSURANCE CO., TX 8/1/2006 0 1,699.95 0 $1,699.95 

VILLANOVA INSURANCE CO., PA 7/28/2003 409,660.59 93,699.48 0 $503,360.07 

Inactive Company Totals $ 212,434,328.43 $ 66,109,524.39 $ 21,278,167.54 $ 299,822,020.36

Totals $ 650,575,397.63 $ 224,573,550.99 $ 37,130,967.36 $ 912,279,915.98
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